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UNI TED STATES POSTAL SERVI CE SETTLES CASE
AGAI NST | NSURER OF THE 90 CHURCH STREET STATI ON

DAVID N. KELLEY, the United States Attorney for the
Sout hern District of New York, announced today that the UN TED
STATES POSTAL SERVICE, the owner of the Church Street Station
| ocated at 90 Church Street, has settled its case in the United
States District Court for the Southern District of New York
agai nst FACTORY MJTUAL | NSURANCE COWPANY for | osses to the 90
Church Street property resulting fromthe terrorist attacks on
the Wrld Trade Center on Septenber 11, 2001, and its afternath.
In the settlenent, which was approved today by United States
D strict Judge NAOM BUCHWALD, FACTORY MJUTUAL | NSURANCE COVPANY
agreed to pay $75 mllion under its property insurance policy
wi th the UNI TED STATES POSTAL SERVI CE for danmage to the buil ding
caused by the events of Septenmber 11th and their afternmath.

The Conpl aint all eged that FACTORY MJUTUAL | NSURANCE
COMPANY breached its policy with the UNI TED STATES POSTAL SERVI CE
by denyi ng coverage and rejecting the UNI TED STATES POSTAL

SERVI CE' s proof of |oss for emergency repairs, environnental



testing and renmedi ati on, reconstructing of the interior spaces,
| ost rents, and personal property. FACTORY MJUTUAL | NSURANCE
COMPANY deni ed the all egations.

The Church Street Station, which is the central retai
mai | center in downtown Manhattan, reopened to the public in
August 2004. In addition to the UNI TED STATES POSTAL SERVI CE
the other tenants of the building are the New York City Housing
Aut hority, which reoccupied its space in July-August 2004, and
the New York State O fice of Ceneral Services, which noved into
the building from January through April 2005.

Assi stant United States Attorneys ROBERT W SADOWEK

and HEIDI A VENDEL are in charge of the case.
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